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RECOMMENDATION: To create a self-perpetuating revolving loan fund which would be available to local governments for purpose of financing local government projects
through low interest rate loans rather than funding local government projects through the capital outlay process.

Summary Description/Nature
of Change

Key Implementation
Responsibilities

Need Action Needed Benefit/Saving Done/Study

To create a self-perpetuating
revolving loan fund which
would be available to local
governments for purpose of
financing local government
projects through low interest
rate loans rather than funding
local government projects
through the capital outlay
process.

Legislature To save money and free up
funds by focusing capital
outlay priorities on
statewide needs, and to
assist local governments in
financing local capital
needs by creating a low
interest rate loan source.

Statutory enactment and
amendment.
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